DNS: Annual General Mandate 2020
Da Nang Steel Joint Stock Company announced the Annual General Mandate No. 0037/ NQ.19/ DNS- DHDCD of the Company as follows:
Article 1: Approve the report on result of production and business operations in 2019, and plan on production and business in 2020 (the report No. 0025/ BC.19/ DNS-TGD dated 30 Jun 2020 submitted to the Meeting by General Manager is attached) with the main targets as follows:

1.1. Result of production and business operations in 2019
	· Revenue 
	: VND 991.006 billion

	· Profit after tax
	: VND - 45.998 billion

	· Dividend payout rate
	: 0%

	· Average income of employees 
	: VND 7,470,000/ person/ month

	· Output of production of steel billet
	: VND 86,263 ton

	· Output of consumption of steel billet
	: VND 95,482 ton


1.2. Plan on production and business in 2020
	· Revenue 
	: VND 1,150 billion

	· Profit after tax
	: VND 15 billion

	· Average income of employees
	: VND 8 million/ person/ month

	· Output of production of steel billet
	: VND 120,000 ton

	· Output of consumption 
	: VND 120,000 ton 


Article 2: Approve the report on result of investment in 2019 and investment plan for 2020 of Board of Directors of the Company (the report No. 0026/ BC.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by Board of Directors is attached) with the main targets as follows:
Investment plan for 2019: VND 29.90 billion; implementation: VND 0.51 billion;
Investment plan for 2020: VND 13.49 billion; inclusive of 05 items forwarded with total value of VND 8.89 billion and 03 new items with total value of VND 4.60 billion.
Article 3: Approve the audited financial statement 2019 of the Company (the report No. 0027/ BC.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by Board of Directors is attached);
Article 4: Approve the report of Supervisory Board for fiscal year 2019 (the report No. 00013/ BKS-DNS dated 10 May 2020 submitted to the Meeting by the Supervisory Board is attached);
Article 5: Approve the report on remuneration of Board of Directors and Supervisory Board in 2019, and expected operating expenses, remuneration of the Board of Directors and Supervisory Board in 2020 (the report No. 0028/ BC.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by the Board of Directors is attached) with main contents as follows:
· Total salary fund and remuneration of 2020 with the expected output of 120,000 ton per year:
+ Total salary fund of Executive Board (3 persons), Chief Accountant (1 person) and remuneration of executive member of Board of Directors (2 persons) and non-executive member of Board of Directors (1 person): VND 2,100 million per year
+ Remuneration of Chair of Board of Directors: VND 60 million per year;
+ Remuneration of non-executive members of Board of Directors (2 persons): VND 96 million per year;
+ Remuneration of Head of Supervisory Board: VND 48 million per year;
+ Remuneration of members of Supervisory Board (2 persons): VND 72 million per year;
+ Remuneration of Secretary of Board of Directors (1 person): VND 24 million per year.
Article 6: Approve the report of Board of Directors (the report No. 0029/ BC.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by the Board of Directors is attached);
Article 7: Approve the submission on distribution of profit of 2019 with the main targets as follows:

· Profit after tax of 2019: VND - 45,998,256,942; 
· Profit not yet distributed accumulated until end of 2018: VND 811,415,538;
· Remaining profit after tax carried forward to 2020: VND - 45,186,841,404;

· Dividend payment: none.

Article 8: Approve the submission on plan on production - business - profit in 2020 (the submission No. 0031/TT.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by the Board of Directors) with the main contents as follows:

+ Production plan: manufacture of steel billet: 120,000 tons;

+ Consumption plan: consumption of steel billet: 120,000 tons;

+ Business result: profit before tax: VND 15 billion.

Article 9: Approve the submission on selecting an audit company for financial statement 2020 of the Company (the submission No. 0034/TT.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by the Board of Directors) with the main contents as follows: the General meeting of Shareholders authorizes the Board of Directors to select one from the list of proposed independent audit companies including AASC Auditing Firm Company Limited; PricewaterhouseCoopers Vietnam Company Limited (PwC); Deloitte Vietnam Company Limited, and KPMG Vietnam Company Limited;
Article 10: Approve the submission on supplementation of business lines of the Company (the submission No. 00032/TT.19/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by the Board of Directors) with the main contents as follows:
	No.
	Name of business lines
	Code

	1
	Other specialized wholesale n.e.c
Details: wholesale of scrap, metal scrap, raw materials and fuels for metallurgy, steel manufacture; other specialized wholesale n.e.c
	4669


Article 11: Approve the submission on contracts, transactions with connected parties (the submission No. 00033/TT.20/ DNS-HDQT dated 26 Jun 2020 submitted to the Meeting by the Board of Directors) with the main contents: the General Meeting of Shareholders approves all economic contracts between Da Nang Steel Joint Stock Company and connected institutions of its PDMRs according to the list presented in the appendix attached to the submission No. 00033/TT.20/ DNS-HDQT dated 26 Jun 2020 of the Board of Directors, and authorize Board of Directors to direct and supervise General Manager in signing and carrying out the mentioned-above economic contracts in compliance with regulations of the law, charter of the Company and this Annual General Mandate.
Article 12: Implementation

This Annual General Mandate is approved by the Annual General Meeting of Shareholders of Da Nang Steel Joint Stock Company and is valid from 30 Jun 2020.

The Meeting approves assigning Board of Directors and Supervisory Board to implement contents in this Annual General Mandate 2020 of Da Nang Steel Joint Stock Company.
